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Financial Analysis Report

ol For December, 2016
NORDONIA CITY Prepaned by: Haren Obnatil, Treasuwrer|CFO
SCHOOIL DISTRICT (1]9/2017)

Inspiring every student to valug leaming, community and excellence

General Operating Fund (001) Analysis Monthly Report for December

REVENUE: FY17 Actual revenue totals $492K and the Forecast estimate totals
$472K, a positive variance of $20K due to the timing of tuition payments.

EXPENDITURES: FY17 Actual expenditure total $3.5M and the Forecast estimate of
$3.5M, a negative variance of $8,587.

Salaries total $1.9M: 75.99% for certified employees
19.66% for classified employees
2.72% for supplemental pays
1.63% for subs and overtime

Benefits total $900K: 51.68% for insurance premiums
31.41% for retirement contributions
13.75% for workers’ compensation
3.16% for Medicare and other benefits

Services total $586K: 48.36% for pupil transportation services (Petermann)
16.26% for special education costs
12.87% for utilities
5.56% for repairs and rentals
3.85% for pupil nursing services (Akron Children’s Hospital)
2.65% for community school deductions

Excess of Revenue under Expenditures:
Expenditures of $3.5M exceed Revenue of $492K by $3M.

(K = thousands of dollars and M = millions of dollars)
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Fiscal Year-to-Date (FYTD) Report (July to December)

Revenue:

FYTD Actual revenue totals $20.9M and the Forecast estimated revenue totals
$20.7M, a positive variance of $191M.

e Taxrevenue is 68.87% of Total Revenue.

Expenditures:
FYTD Actual expenditures total $20.3M and the Forecast estimated
expenditures total $20.2M, a negative variance of $63K.

e Personnel costs total 73.86% of Total Expenditures.

Salaries total $11.4M 74.77% for certified employees
19.54% for classified employees
3.87% for supplemental pays
1.82% for subs, severance and overtime

Benefits total $3.6M 50.82% for retirement contributions
40.96% for insurance premiums
4.74% for Medicare and other benefits
3.48% for workers’ compensation

Services total $3.4M  29.68% for pupil transportation services (Petermann)
23.35% for special education costs
10.69% for utilities
7.50% for repairs and rentals
4.86% for data processing services (NEONET)
4.42% for community school deductions
2.67% for teacher substitutes (Wixey)
2.16% for property and fleet insurances

Excess of Revenue over Expenditures (six months):
FY17 Revenue of $20.9M exceeds Expenditures of $20.3M by $637K.

BOTTOM LINE at December 31, 2016:
Ending cash balance is $21,020,408, a positive variance of $127,811.
Outstanding P.O.s total $3,674,781.
Unencumbered cash balance totals $17,345,627.
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Neondonia Falls City Schoal Distuict

______General Operating Fund* Analysis Report
for Fiscal Year Ending June 30, 2017
Prepared by: FHaren Obnatil, Tneasurer

FY17 FY17 Actual | Explanation of Variances FY1l6
Forecast Actual to Forecast | FY17 Actual to Forecast Actual
Line |REVENUE (Informational)

1.010 |General Property Taxes (Real Estate) $0 $0 |Northfield Village Agmt.

1.020 |Tangible Personal Property Taxes 0 3,633 3,633 |Northfield Village Agmt.

1.035 |Unrestricted Grants-in-Aid 406,348 419,341 12,993 406,348
1.040 |Restricted Grant-in-Aid 705 1,078 373 705
1.050 [Property Tax Allocation 0 - 0 0
1.060 |All Other Operating Revenue 65,000 68,072 3,072 |Timing of Tuition Payments 63,390
1.070 |Total Revenue 472,053 492,124 20,071 470,443

Other Financing Sources
2.060 |All Other Financing Sources 0 0 0 282
2.070 |Total Other Financing Sources 0 0 0 282
2.080 |TOTAL REVENUE + OTHER FINANCING SOURCES 472,053 492,124 20,071 470,725
EXPENDITURES

3.010 |Personnel Services 1,950,500 1,928,682 21,818 |Supplementals and Overtime 1,801,732
3.020 |Employees' Retirement/Insurance Benefits 862,550 899,637 (37,087)}Insurance Changes 762,550
3.030 |Purchased Services 600,000 586,097 13,903 |Timing 826,563
3.040 |Supplies and Materials 60,000 65,737 (5,737)| Timing 80,203
3.050 |Capital Outlay 25,000 20,015 4,985 |Timing 5,720
4.300 [Other Objects 15,000 21,469 (6,469)|Timing 25,759
4.500 [Total Expenditures 3,513,050 3,521,637 (8,587) 3,502,527
5.050 |TOTAL EXPENDITURES + OTHER FINANCING USES 3,513,050 3,521,637 [8,587] 3,502,527
6.010 |Excess Revenue Over (Under) Expenditures (3,040,997} (3,029,513) (3,031,802)
7.010 |Beginning Cash Balance $23,933,594 | 24,049,921 $22,067,736
7.020 |Ending Cash Balance $20,892,597 | $21,020,408 $127,811 $19,035,934
8.010 |Outstanding Encumbrances $3,674,781 | $3,674,781 $3,154,289
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Nerdonia Ftills City School District

for Fiscal Year Ending June 30, 2017
Prepared by: Hanen Obratil, Tneasuren

Board Meeting 1/9/2017 Fiscal Year to Date: July to December
Forecast FY17 FY17 Actual Explanation of FY16
Estimate Actuals | to Forecast Variances Actuals
Line | REVENUE (Informational)

1.010 [General Property Taxes (Real Estate) $13,323,930 | $13,290,079 (33,851)|Northfield Village Agmt. $13,164,391
1.020 [Tangible Personal Property Taxes 1,114,530 1,117,678 3,148 |Northfield Village Agmt. 1,013,183
1.035 |Unrestricted Grants-in-Aid 2,700,459 2,693,741 (6,718) 2,406,259
1.040 |Restricted Grant-in-Aid 6,376 7,520 1,144 1,271
1.050 |Property Tax Allocation 1,954,845 2,042,455 87,610 |Timing of TPP Reimbure. 2,537,582
1.060 |All Other Operating Revenue 1,490,752 1,626,032 135,280 [Timing of Tuition Payments 1,157,671
1.070 |Total Revenue 20,590,892 20,777,505 186,613 20,280,357

Other Financing Sources
2.050 [Advances-In 102,005 102,005 0 0
2.060 |All Other Financing Sources 37,774 42,191 4,417 |Refund/PY Expenditure 25,753
2.070 |Total Other Financing Sources 139,779 144,196 4,417 25,753
2.080 |TOTAL REVENUE + OTHER FINANCING SOURCES 20,730,671 | 20,921,701 191,030 20,306,110

EXPENDITURES
3.010 |Personnel Services 11,416,712 | 11,429,765 (13,053)|Supplementals and Overtime 11,121,831
3.020 |Employees’ Retirement/Insurance Benefits 3,542,112 3,551,669 (9,557)|Insurance changes 3,772,076
3.030 |Purchased Services 3,371,873 3,411,638 (39,765)| Timing 3,301,545
3.040 |Supplies and Materials 992,038 992,357 (319)|Timing 899,185
3.050 |Capital Outlay 483,842 479,634 4,208 |Timing 701,667
4.300 |Other Objects 351,982 356,715 (4,733)|Timing 305,147
4.500 |Total Expenditures 20,158,559 | 20,221,778 (63,219 20,101,451

Other Financing Uses
5.010 |Operating Transfers Out 62,545 62,545 0
5.030 |All Other Financing Uses 0 62,650
5.040 | Total Other Financing Uses 62,545 62,545 0 62,650
5.050 |TOTAL EXPENDITURES + OTHER FINANCING USES | 20,221,104 | 20,284,323 (63,219) 20,164,101
6.010 |Excess Revenue Over Expenditures 509,567 637,378 142,009
7.010 |Beginning Cash Balance $20,383,030 | $20,383,030 $18,893,925
7.020 |Ending Cash Balance $20,892,597 | $21,020,408 127,811 $19,035,934
8.010 |Outstanding Encumbrances $3,674,781 | $3,674,781 3,154,289
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Nordonia Hills City School District

Revenue Analysis Report - General Operating Fund Only - FY17

Local Revenue

State Revenue

Taxes Unrestricted Property Restricted
2016-2017 Real Personal Other Grants- Tax Grants- Non- Total
Estate Property Local in-Aid Allocation in-Aid Operating* Revenue

July $8,377,917 $0 $51,386 $409,205 $0 $299 $40 | $8,838,847
August 3,956,303 0 197,825 491,927 0 2,315 2 4,648,372
September 989,710 1,114,530 991,541 400,785 0 1,307 114,930 3,612,803
October 0 0 82,089 576,450 1,955,245 1,311 24,807 2,639,902
November (33,851) (485) 235,119 396,033 87,210 1,210 4,417 689,653
December 0 3,633 68,072 419,341 0 1,078 0 492,124
January 0
February 0
March 0
April 0
May 0
June 0
Totals $13,290,079 | $1,117,678 | $1,626,032 | $2,693,741 $2,042,455 $7,520 | $144,196 | $20,921,701
% of Total 63.52% 5.34% 7.77% 12.88% 9.76% 0.04% 0.69%

*Non-Operating Revenue includes advances in, and refund of prior year expenditures.

ko 1/9/2017




Nordonia Hills City School District

(Ps' Expenditure Analysis Report - General Operating Fund - FY17
2016/2017 Dues/ Non- Total
Salaries Benefits Services Supplies Equipment Fees perating* Expenses
July $1,805,432 $324,800 $396,810 $52,252 $16,741 $29,448 $0 $2,625,483
August 1,811,184 333,861 795,636 363,927 89,486 7,681 0 3,401,775
September 1,949,596 440,901 324,427 240,859 237,615 257,353 0 3,450,751
October 1,932,757 775,748 627,687 177,431 35,393 33,370 62,545 3,649,931
November 1,997,114 776,722 680,981 92151 80,384 7,394 0 3,634,746
December 1,928,682 899,637 586,097 65,737 20,015 21,469 0 3.521,637
January 0
February 0
March 0
April 0
May 0
June 0
TOTALS $11,429,765 | $3,551,669 | $3,411,638 $992,357 $479,634 | $356,715 $62,545 | $20,284,323
% of Total 56.35% 17.51% 16.82% 4.89% 2.36% 1.76% 0.31%
*Non-Operating expenses include advances and transfers out.
Operating Fund includes General Fund (001) ko 1/9/2017




Nordonia Hills City School District

(N

December 31, 2016 FINSUM Financial Summary
ko 1/9/2017
Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered
Fund |Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund

7/1/2016 Receipts Expenditures Balance Encumbrances Balance
001 JGeneral Fund $20,383,030.35 $492,123.99 $20,921,703.73 $3,521,637.46 $20,284,323.92 21,020,410.16 $3,674,781.17 $17,345,628.99
002 )Bond Retirement 1,300,205.94 193.03 1,650,970.01 9.48 2,873,019.19 78,156.76 0.00 78,156.76
003 |Permanent Improvement 5,046.35 18.13 (4,476.00) 0.00 0.00 570.35 0.00 570.35
004 |Building Fund 338,189.83 1,150.00 1,450.00 23,100.00 117,434.91 222,204.92 0.00 222,204.92
006 |Food Service 43,150.49 63,731.13 439,285.82 96,604.01 502,845.02 (20,408.71) 44,447.30 (64,856.01)
018 |Public School Support 120,210.48 12,163.56 89,636.70 3,592.85 62,914.65 146,932.53 8,891.91 138,040.62
019 |Other Grants 41,901.88 2,269.70 25,919.70 2,501.91 18,186.43 49,635.15 3,599.00 46,036.15
020 JSpecial Enterprise 6,246.04 66.00 983.75 0.00 1,368.26 5,861.53 1,000.00 4,861.53
022 JUnclaimed Funds 30,846.12 3,176.00 15,412.36 29.98 13,608.37 32,650.11 9,786.54 22,863.57
200 JStudent Managed Funds 108,648.53 17,821.56 84,395.98 15,555.12 48,073.49 144,971.02 24,023.10 120,947.92
300 |District Managed Funds 193,660.58 44,716.70 181,606.54 15,806.33 198,239.01 177,028.11 55,934.24 121,093.87
401 JAuxiliary Services 132,368.48 0.00 332,774.48 38,129.01 231,670.58 233,472.38 150,093.52 83,378.86
451 JOneNet (Data Communication) 0.00 0.00 5,400.00 0.00 0.00 5,400.00 0.00 5,400.00
499 |Miscellaneous State Grants 198.84 0.00 11,665.71 138.14 12,002.69 (138.14) 12,950.00 (13,088.14)
516 |IDEA-B 51,172.25 160,391.49 304,642.34 36,292.10 392,106.69 (36,292.10) 550,341.11 (586,633.21)
551 [Title Il - Limited English Proficiency 8,182.72 0.00 2,792.63 165.35 4,088.86 6,886.49 1,237.29 5,649.20
572 |Title I - Disadvantaged Children 4,400.00 3,981.73 3,981.73 14,009.04 23,943.39 (15,561.66) 285,000.00 (300,561.66)
590 |Title II-A - Improving Teacher Quality 4,196.84 6,814.65 12,365.84 970.16 18,017.92 (1,455.24) 2,566.67 (4,021.91)

Grand Totals (ALL Funds) $22,771,655.72 $808,617.67 | $24,080,511.32 $3,768,540.94 $24,801,843.38 $22,050,323.66 $4,824,651.85 $17,225,67




Nordonia Hills City Schook District

Approved Funds for 2016/2017

Q@

This report is a listing of all grant funds authorized and received throughout the 2016,/2017 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet $10,800.00 $5,400.00
499/9220 |Parent Mentor $25,000.00 $11,665.71
Auxiliary Services

401/9216 |St. Barnabas $460,366.74 $230,183.38

401/9316 |[Lawrence $205,182.18 $102,591.10
Total State Funds $35,800.00 | $665,548.92 $0.00 $349,840.19

Federal Grants

516/9516 |IDEA-B (Spec.Ed.) CFDA 84.027 $801,991.17 $30,345.61 | $160,391.49 $304,642.34
FY16 Carryover
Advance from Gen. Fund 001 $96,238.75 |Repaid 9/26/16

551/9516 |Title III (LEP) CFDA 84.365 $11,237.57 $2,792.63
FY16 Carryover

572/9516|Titlel CFDA 84.010 $284,748.34 $11,500.00 $3,981.73 $3,981.73
FY16 Carryover

590/9516 |Title II-A CFDA 84.367 $48,188.46 $6,634.32 $6,814.65 $12,365.84
Advance from Gen. Fund 001 $5,766.56 |Repaid 9/26/16
Total Federal Funds $1,242,404.29 $48,479.93 | $171,187.87 $323,782.54

ko 1/9/2017
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Nordonia Hills City School District

Pv Cash Reconciliation
:i b

.A

December 31, 2016
FINSUM Balance $ 22,050,323.66
Bank Balance:
First Merit (Operating Account) 2,102,792.84
First Merit (Fee Account) 229,104.58
2,331,897.42
Investments:
Sweep Investments 4,885,000.00
Red Tree Investment Group 10,143,220.27
StarPlus 1631723
StarOhio 1,009,253.37
UBS Financial Services 3,987,712.33
20,041,503.20
Outstanding Checks:
Less: o/s checks (Operating Account) (277395.27]
Less: o/s checks (Payroll Account) (45,298.36)

(322,693.63)

Miscellaneous Adjustments

December City of Akron Taxes (Jan.) (383.33)
(383.33)
Bank Balance 22,050,323.66
Variance $0.00
Adjusted Bank Balance $ 22,050,323.66

1/9/2017
hiﬁhmv- |




Nordonia Hills City School District

December 31, 2016

(Q

Appropriation Summary

ko 1/9/2017

Prior FY FYTD MTD FYTD FYTD
FYTD Carryover FYTD Actual Actual Current Unencumbered Percent
Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc
001 |General Fund $43,725,000.00 $289,995.04 $44,014,995.04 $20,284,323.92 $3,521,637.46 $3,674,781.17 | $ 20,055,889.95 54.43%
002 |Bond Retirement 3,474,124.63 0.00 3,474,124.63 2,873,019.19 9.48 0.00 601,105.44 82.70%
003 |Permanent Improvement 0.00 0.00 0.00 0.00 0.00 0.00 0.00
004 |Building Fund 269,134.14 46,550.91 315,685.05 117,434.91 23,100.00 0.00 198,250.14 37.20%
006 [Food Service 1,164,056.00 0.00 1,164,056.00 502,845.02 96,604.01 44,447.30 616,763.68 47.02%
018 [Public School Support 165,000.00 1,075.75 166,075.75 62,914.65 3,592.85 8,891.91 94,269.19 43.24%
019 [Other Grants 56,671.00 1,957.23 58,628.23 18,186.43 2,501.91 3,599.00 36,842.80 37.16%
020 |Enterprise 7,200.00 0.00 7,200.00 1,368.26 0.00 1,000.00 4,831.74 32.89%
022 |Unclaimed Funds 76,000.00 0.00 76,000.00 13,608.37 29.98 9,786.54 52,605.09 30.78%
200 |Student Managed Funds 347,176.90 718.66 347,895.56 48,073.49 15,555.12 24,023.10 275,798.97 20.72%
300 |District Managed Funds 498,417.07 17,563.71 515,980.78 198,239.01 15,806.33 55,934.24 261,807.53 49.26%
401 JAuxiliary Services 780,705.64 32,201.41 812,907.05 231,670.58 38,129.01 150,093.52 431,142.95 46.96%
451 |OneNet (Data Communication) 10,800.00 0.00 10,800.00 0.00 0.00 0.00 10,800.00 0.00%
499 [Miscellaneous State Grants 25,220.03 0.00 25,220.03 12,002.69 138.14 12,950.00 267.34 98.94%
516 |IDEA-B 976,587.63 51,172.25 1,027,759.88 392,106.69 36,292.10 550,341.11 85,312.08 91.70%
551 |Title III - Limited English Proficiency 25,373.56 0.00 25,373.56 4,088.86 165.35 1,237.29 20,047.41 20.99%
572 |Title I - Disadvantaged Children 456,125.11 0.00 456,125.11 23,943.39 14,009.04 285,000.00 147,181.72 67.73%
590 [Title II-A - Improving Teacher Quality 79,618.72 210.00 79,828.72 18,017.92 970.16 2,566.67 59,244.13 25.79%
Totals $52,137,210.43 | $441,444.96 | $52,578,655.39 | $24,801,843.38 | $3,768,540.94 | $4,824,651.85 | $22,952,160.16 | 56.35%
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Nordonia Hills City School District R

PT' Check Register for Checks > $10,000 Pf'
- December 31, 2016 L )

Vendor

Amount Fund |Description

Petermann

282,282.21 001 Pupil Transportation Services

State Teachers Retirement System

198,784.00 001 Certificated Retirement Contributions

Nordonia Hills Board of Education

64,524.16 001 Foundation Deductions

Scholarships (Autism/Peterson) $32,435.30
Community Schools $15,521.48
Open Enrollment $8,951.98
SF6 Excess Costs $6,001.86
Other Adjustments $1,602.63
Post Secondary $10.91

Ohio Edison 34,580.23] 001 Electricity

Sendero Therapies, Inc. 27,978.26] 001 Occupational Therapy Services

D.0.S.S.S. 23,585.85] 001 Sewer Charges

Akron Children's Hospital 22,586.86] 001 Pupil Nursing Services

SERS/STRS 19,146.02 001 Retirement Contributions

Jackson Comfort Systems 16,277.001 001 Rooftop Heating

Millcraft Paper Company 12,619.33] 001 Copy Paper

Treasurer, State of Ohio

12,436.50] 001 Audit/GAAP Costs

Nordonia Hills Board of Education

12,258.40 001 Summit Co. ESC Costs

Universal Oil

11,939.97 001 Fuel for Vehicles

Nordonia Hills Board of Education

1,004,371.43] 001/006 | Payroll #2

Nordonia Hills Board of Education

970,102.20 001/006 | Payroll #1

Stark County ESC

562,057.63] 001/006 | Monthly Insurance Benefits

Bureau of Workers' Compensation

126,600.52] 001/006 | Prospective workers's comp payment

School Employees Retirement System

70,354.00] 001/006| Classified Retirement Contributions

First National Bank

27,963.97]1001/006 | Medicare

Gordon Food Service, Inc.

12,188.16] 006 Food & Supplies

Gordon Food Service, Inc.

10,022.66] 006 Food & Supplies

Nowak Tour & Travel

11,750.00 200 Washington, D.C. field trip

McKeon Education Group, Inc.

30,025.00 401 Lawrence School Services

AG Design, Inc.

23,100.00 401 Sidewalk Excavation

Child Guidance

15,862.00 516 Case Management services

ko 1/9/2017
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