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Financial Analysis Report
for February, 2016
Prepaned by: FHaren Obnatil, Treasuren|CFO

NORDONIA HILLS CI? (3/21/2016)
SCHOOL DISTRICT

Inspiring every student to value leaming, community and excellence

General Operating Fund (001) Analysis Monthly Report for February

REVENUE: FY16 Actual revenue totals $9.5M.
There is a slight negative variance compared to the forecast.

EXPENDITURES: FY16 Actual expenditures total $3M.
There is a positive variance of $108K primarily due to higher estimates of personnel
costs and the timing of payments.

Salaries total $1.8M: 74.72% for certified employees
20.25% for classified employees
5.03% for supplementals, subs and overtime

Benefits total $765K: 59.16% for insurance premiums
37.50% for retirement contributions
3.34% for Medicare and other benefits

Services total $283K: 27.94% for utilities
20.73% for special education costs
10.05% for teacher substitutes (Wixey)
8.94% for community school deductions
6.23% for repairs and rentals
2.39% for pupil nursing services (Akron Childrens’)

Excess of Revenue over Expenditures:

Revenue of $9.5M exceeds Expenditures of $3M by $6.5M.

(K = thousands of dollars and M = millions of dollars)
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Fiscal Year-to-Date (FYTD) Report (July to February)

Revenue:

FYTD Revenue totals $30.5M and is $35K higher than the Forecast due to ODE
calculation adjustments. Tax revenue is 76.03% of total revenue.

Expenditures:

FYTD Expenditures total $26.3M and are $328K lower than Forecast due to
higher estimates for personnel costs and the timing of payments. Personnel
costs are 76.1% of total expenditures.

Salaries total $14.7M

Benefits total $5.3M

Services total $3.8M

73.09% for certified employees
19.88% for classified employees
1.96% for severance payments
5.07% for supplementals, subs and overtime

51.30% for insurance premiums
44.74% for retirement contributions
3.96% for Medicare and other benefits

27.84% for pupil transportation services (Petermann)
19.82% for special education costs
11.82% for utilities
8.10% for repairs and rentals
5.70% for community school deductions
4.41% for data processing services (NEONET)
3.74% for tuition to other districts
3.5% for teacher substitutes (Wixey)
2.39% for pupil nursing services (Akron Childrens’)
2.12% for property and fleet insurances

Excess of Revenue over Expenditures (first eight months of FY16):
FY16 Revenue of $30.5M exceeds Expenditures of $26.3M by $4.2M.

BOTTOM LINE at February 29, 2016:
Ending cash balance is $23,074,774.
Outstanding purchase orders total $2,590,422.
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Naordenia Flls City Schoal Distuict

for Fiscal Year Ending June 30, 2016

Prepared by: Haren Obnatil, Treasuren

Board Meeting 3/21/2016 Month of February
FY16 FY16 Actual Explanation of Variances FY15
Forecast Actual to Forecast FY16 Actual to Forecast Actual
Line |[REVENUE (Informational)

1.010 |General Property Taxes (Real Estate) 9,000,000 $9,020,320 $20,320 9,271,121
1.020 |Tangible Personal Property Taxes (450) (480) (30) (446)
1.035 |Unrestricted Grants-in-Aid 400,000 379,796 (20,204)|ODE calculation adjustments 404,444
1.040 |Restricted Grant-in-Aid 744 201 (543) 2,223
1.050 |Property Tax Allocation (4,300) (4,323) (23) (4,989)
1.060 |All Other Operating Revenue 100,000 97,493 (2,507) 106,241
1.070 |Total Revenue 9,495,994 9,493,007 (2,987) 9,778,594

Other Financing Sources
2.060 |All Other Financing Sources 0 0 0 610
2.070 |Total Other Financing Sources 0 0 0 610
2.080 |TOTAL REVENUE + OTHER FINANCING SOURCES 9,495,994 9,493,007 (2,987] 9,779,204

EXPENDITURES
3.010 |Personnel Services 1,828,650 1,801,580 27,070 |Estimate for salarya adjustments 1,783,183
3.020 |Employees’ Retirement/Insurance Benefits 800,000 765,347 34,653 |Estimate for open enrollment 752,470
3.030 |Purchased Services 300,000 283,179 16,821 |Timing 476,594
3.040 [Supplies and Materials 100,000 82,852 17,148 [Timing 42,308
3.050 |Capital Qutlay 25,000 15,156 9,844 |Timing 57,201
4.300 |Other Objects 10,000 7,757 2,243 6,741
4.500 |Total Expenditures 3,063,650 2,955,871 107,779 3,118,497

Other Financing Uses
5.010 |Operating Transfers Qut 15,000 15,000 0 15,000
5.040 |Total Other Financing Uses 15,000 15,000 0 15,000
5.050 |TOTAL EXPENDITURES + OTHER FINANCING USES 3,078,650 2,970,871 107,779 3,133,497
6.010 |Excess Revenue Over (Under) Expenditures 6,417,344 6,522,136 6,645,707
7.010 |Beginning Cash Balance 16,294,312 | $16,552,638 14,114,040
7.020 |Ending Cash Balance 22,711,656 | $23,074,774 $363,118 20,759,747
8.010 |Outstanding Encumbrances 2,590,422 2,107,073




Nordonia Fitls City School Distiict
_______General Operating Fund* Analysis Report

for Fiscal Year Ending June 30, 2016
Fuepaned by: Hoarven Cbratil, Tneasuner
Board Meeting 3/21/2016 Fiscal Year to Date - July-February
Forecast FY16 FY16 Actual | Explanation of FY15
Estimate Actuals to Forecast Variances Actuals

Line |REVENUE (Informational)
1.010 {General Property Taxes (Real Estate) 22,164,391 $22,184,711 20,320 22,545,931
1.020 |Tangible Personal Property Taxes 1,012,729 1,012,703 (26) 928,229
1.035 |Unrestricted Grants-in-Aid 3,283,879 3,332,946 49,067 |ODE calc. adjustments 3,193,813
1.040 |Restricted Grant-in-Aid 2,724 1,667 (1,057) 87,853
1.050 |Property Tax Allocation 2,624,346 2,625,395 1,049 3,039,489
1.060 |All Other Operating Revenue 1,362,356 1,324,376 (37,980)|Tuition payments 1,174,545
1.070 |Total Revenue 30,450,425 30,481,798 31,373 30,969,860

Other Financing Sources
2.060 |All Other Financing Sources 23,116 26,912 3,796 142,705
2.070 |Total Other Financing Sources 23,116 26,912 3,796 142,705
2.080 |TOTAL REVENUE + OTHER FINANCING SOURCES 30,473,541 30,508,710 35,169 31,112,565

EXPENDITURES
3.010 |Personnel Services 14,810,493 14,717,651 92,842 |Est. for salary adjustments 14,576,159
3.020 |Employees’ Retirement/Insurance Benefits 5,410,998 5,305,428 105,570 |Est. for open enroliment 4,978,257
3.030 |Purchased Services 4,141,189 4,099,331 41,858 |Timing 4,084,098
3.040 |Supplies and Materials 1,108,003 1,046,238 61,765 |Timing 1,012,930
3.050 |Capital Outlay 768,255 755,571 12,684 |[Timing 725,358
4.300 |Other Objects 339,222 325,992 13,230 |Timing 299,291
4500 |Total Expenditures 26,578,160 26,250,211 327,949 25,676,093

Other Financing Uses
5.010 |Operating Transfers Out 77,650 77,650 60,457
5.040 |Total Other Financing Uses 77,650 77,650 0 60,457
5.050 |TOTAL EXPENDITURES + OTHER FINANCING USES 26,655,810 26,327,861 327,949 25,736,550
6.010 |Excess Revenue Over (Under) Expenditures 3,817,731 4,180,849 5,376,015
7.010 |Beginning Cash Balance 18,893,925 | $18,893,925 $15,383,732
7.020 |Ending Cash Balance 22,711,656 | $23,074,774 $363,118 $20,759,747
8.010 |Outstanding Encumbrances 2,590,422 2,107,073




Nordonia Hills City School District

Revenue Analysis Report - General Operating Fund Only - FY16

Local Revenue

State Revenue

Taxes Unrestricted Property Restricted
2015-2016 Real Personal Other Grants- Tax Grants- Non- Total
Estate Property Local in-Aid Allocation in-Aid Operating* Revenue

July 8,206,905 0 41,247 401,912 0 50 3,145 8,653,259
[August 3,478,423 0 331,032 400,857 93,693 107 4,724 4,308,836
September 1,479,063 1,013,179 559,315 398,805 0 79 3,636 3,454,077
October 0 0 73,295 399,761 1,152 176 11,611 485,995
November 0 4 89,392 398,576 2,442,737 154 2,355 2,933,218
December 0 0 63,390 406,348 0 705 282 470,725
January 0 0 69,212 546,891 92,136 195 1,159 709,593
February 9,020,320 (480) 97,493 379,796 (4,323) 201 0 9,493,007
March 0
April 0
May 0
June 0
Totals 22,184,711 1,012,703 1,324,376 3,332,946 2,625,395 1,667 26,912 | 30,508,710
% of Total 72.72% 3.32% 4.34% 10.92% 8.61% 0.01% 0.09%

*Non-Operating Revenue includes advances in, and refund of prior year expenditures.

ko 3/21/2016




Nordonia Hills City School District

Expenditure Analysis Report - General Operating Fund - FY16
2015/2016 Dues/ Non- Total

Salaries Benefits Services Supplies Equipment Fees Operating* Expenses
July 2,017,720 333,740 253,345 130,525 296,657 6,322 0 3,038,309
August 1,823,195 346,106 595,900 323,754 105,467 31,010 0 3,225,432
September 1,816,846 764,222 581,444 198,604 47,777 208,572 0 3,617,465
October 1,811,158 806,987 679,883 90,964 175,302 10,282 62,650 3,637,226
November 1,851,180 758,471 364,410 75,135 70,744 23,202 0 3,143,142
December 1,801,732 762,550 826,563 80,203 5,720 25,759 0 3,502,527
January 1,794,240 768,005 514,607 64,201 38,748 13,088 0 3,192,889
February 1,801,580 765,347 283,179 82,852 15,156 7.757 15,000 2,970,871
March 0
April 0
May 0
June 0
TOTALS 14,717,651 5,305,428 4,099,331 | 1,046,238 | 755,571 325,992 77,650 | 26,327,861
% of Total 55.90% 20.15% 15.57% 3.97% 2.87% 1.24% 0.29%
*Non-Operating expenses include advances and transfers out.
Operating Fund includes General Fund (001) ko 3/21/2016




Nordonia Hills City School District

(X

February 29, 2016 FINSUM Financial Summary
ko 3/21/2016
Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered
Fund |Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund

7/1/2015 Receipts Expenditures Balance Encumbrances Balance
001 JGeneral Fund $18,893,925.03 $9,493,007.88 $30,508,709.17 $2,970,871.30 $26,327,861.88 23,074,772.32 $2,590,422.21 $20,484,350.11
002 |Bond Retirement 1,448,228.18 907,641.62 $2,616,820.67 0.00 $2,908,129.44 1,156,919.41 0.00 1,156,919.41
003 JPermanent Improvement 305.09 11.90 $93.41 0.00 $0.00 398.50 0.00 398.50
004 }Building Fund 1,716,776.34 0.00 $3,750.00 0.00 $1,331,979.38 388,546.96 104,719.66 283,827.30
006 JFood Service 86,116.46 118,574.17 $707,455.15 105,209.82 $768,795.31 24,776.30 49,648.10 (24,871.80)
018 JPublic School Support 110,698.85 7,011.17 $70,277.01 3,482.71 $49,957.55 131,018.31 10,992.28 120,026.03
019 JOther Grants 36,982.65 0.00 $10,006.50 792.78 $18,480.13 28,509.02 0.00 28,509.02
020 |Special Enterprise 9,234.13 530.10 $2,466.00 69.69 $3,569.51 8,130.62 581.21 7,549.41
022 jUnclaimed Funds 26,209.92 5,953.46 $22,616.72 1,505.00 $11,776.87 37,049.77 1,100.00 35,949.77
200 jStudent Managed Funds 120,225.36 19,590.33 $137,689.85 35,494.02 $75,824.22 182,090.99 25,691.15 156,399.84
300 |District Managed Funds 232,798.17 56,930.23 $264,652.01 43,256.19 $272,282.92 225,167.26 57,501.17 167,666.09
401 JAuxiliary Services 2,462.97 310,936.94 $637,957.64 2,787.33 $174,591.02 465,829.59 124,921.22 340,908.37
451 JOneNet (Data Communication) 0.00 0.00 $5,400.00 0.00 $0.00 5,400.00 0.00 5,400.00
499 [Miscellaneous State Grants 0.00 1,925.00 $17,454.04 0.00 $15,529.04 1,925.00 8,990.00 (7,065.00)
516 |IDEA-B 136,656.39 119,233.92 $273,632.24 51,369.60 $461,658.23 (51,369.60) 337,713.10 (389,082.70)
551 |Title III - Limited English Proficiency 8,029.92 0.00 $8,473.79 1,130.46 $6,934.83 9,568.88 535.49 9,033.39
572 |Title 1 - Disadvantaged Children 3,387.07 5,085.74 $80,109.62 7,455.48 $85,915.38 (2,418.69) 152,516.21 (154,934.90)
590 |Title 1I-A - Improving Teacher Quality 2,500.00 1,200.00 $13,735.22 1,200.00 $16,235.22 0.00 750.00 (750.00)

Grand Totals (ALL Funds) $22,834,536.53 | $11,047,632.46 $35,381,299.04 | $3,224,624.38 $32,529,520.93 $25,686,314.64 $3,466,081.80

P28

$22,220,232.84
b




Nordonia Hills City Schook District

0

Approved Funds for 2015/2016

\

This report is a listing of all grant funds authorized and received throughout the 2015/2016 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet $10,800.00 $5,400.00
499/9219 |Parent Mentor $25,000.00 $1,925.00 $17,454.04
Auxiliary Services
401/9216 |St. Barnabas $465,881.22 | $208,340.96 $441,281.58
401/9316 |Lawrence $188,160.14 | $102,595.98 $196,676.06
Total State Funds $35,800.00 | $654,041.36 | $312,861.94 $660,811.68
Federal Grants
516,/9516 |IDEA-B (Special Education) $792,306.81 $20,639.90 | $119,233.92 $273,632.24
551/9516|Title 11l (LEP) $12,830.12 $8,473.79
FY15 Carryover $10,108.87
572/9516|Title ] $293,799.00 $19,572.00 $5,085.74 $80,109.62
FY15 Carryover $42,762.81
590/9516 |Title II-A $50,350.34 $6,726.00 $1,200.00 $13,735.22
FY15 Carryover $339.51
Total Federal Funds $1,202,497.46 $46,937.90 | $125,519.66 $375,950.87

ko 3/21/2016




- Cash Reconciliation
February 29, 2016

g” _' Nordonia Hills City School District

FINSUM Balance
Bank Balance:
First Merit (Operating Account) 2,105,388.20
First Merit (Fee Account) 275,542.96
2,380,931.16
Investments:
Sweep Investments 12,485,000.00
Red Tree Investment Group 10,048,510.70
StarPlus 1,015,828:31
StarOhio 5,028.51
23,554,367.52
Outstanding Checks:
Less: o/s checks (Operating Account) (212,242.52)
Less: o/s checks (Payroll Account) (36,985.94)
(249,228.46)
Deposits in Transit 348.50
243.00
95.65
180.30
286.50
1,118.05
2,272.00
Miscellaneous Adjustments
Jan. Quarterly Taxes (842.20)
Feb. Quarterly Taxes (825.73)
Feb. City of Akron Taxes (359.65)
(2,027.58)

Bank Balance
Variance
Adjusted Bank Balance

$ 25,686,314.64

25,686,314.64
$0.00

$ 25,686,314.64

3/21/2016
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Nordonia Hills City School District

February 29, 2016

)

Appropriation Summary

ko 3/21/2016

Prior FY FYTD MTD FYTD FYTD
FYTD Carryover FYTD Actual Actual Current Unencumbered Percent
Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc
001 [General Fund $42,050,000.00 $451,096.05 $42,501,096.05 $26,327,861.88 $2,970,871.30 $2,590,422.21 13,582,811.96 68.04%
002 |Bond Retirement 3,500,607.45 0.00 3,500,607.45 $2,908,129.44 $0.00 $0.00 592,478.01 83.07%
003 [Permanent Improvement 0.00 0.00 0.00 $0.00 $0.00 $0.00 0.00
004 |[Building Fund 571,204.68 1,128,345.77 1,699,550.45 $1,331,979.38 $0.00 $104,719.66 262,851.41 84.53%
006 |Food Service 1,241,185.00 0.00 1,241,185.00 $768,795.31 $105,209.82 $49,648.10 422,741.59 65.94%
018 |Public School Support 484,074.50 129.90 484,204.40 $49,957.55 $3,482.71 $10,992.28 423,254.57 12.59%
019 |Other Grants 37,500.00 0.00 37,500.00 $18,480.13 $792.78 $0.00 19,019.87 49.28%
020 |Enterprise 11,000.00 0.00 11,000.00 $3,569.51 $69.69 $581.21 6,849.28 37.73%
022 |Unclaimed Funds 94,000.00 0.00 94,000.00 $11,776.87 $1,505.00 $1,100.00 81,123.13 13.70%
200 |Student Managed Funds 372,123.41 400.00 372,523.41 $75,824.22 $35,494.02 $25,691.15 271,008.04 27.25%
300 [District Managed Funds 571,100.00 17,707.52 588,807.52 $272,282.92 $43,256.19 $57,501.17 259,023.43 56.01%
401 [Auxiliary Services 654,126.36 2,462.97 656,589.33 $174,591.02 $2,787.33 $124,921.22 357,077.09 45.62%
451 |OneNet (Data Communication) 10,800.00 0.00 10,800.00 $0.00 $0.00 $0.00 10,800.00 0.00%
499 |Miscellaneous State Grants 25,000.00 0.00 25,000.00 $15,529.04 $0.00 $8,990.00 480.96 98.08%
516 |IDEA-B 906,629.17 136,656.39 1,043,285.56 $461,658.23 $51,369.60 $337,713.10 243,914.23 76.62%
551 |Title Il - Limited English Proficiency 22,944.23 0.00 22,944.23 $6,934.83 $1,130.46 $535.49 15,473.91 32.56%
572 |TitleI - Disadvantaged Children 356,520.88 3,085.00 359,605.88 $85,915.38 $7,455.48 $152,516.21 121,174.29 66.30%
590 |Title II-A - Improving Teacher Quality 59,915.85 1,200.00 61,115.85 $16,235.22 $1,200.00 $750.00 44,130.63 27.79%
Totals $50,968,731.53 | $1,741,083.60 | $52,709,815.13 | $32,529,520.93 | $3,224,624.38 | $3,466,081.80 $16,714,212.40 | 68.29%

=F{)=




Nordonia Hills City School District ' ﬁ

b i il

(m Check Register for Checks > $10,000 v
4 b February 29, 2016 DL

Vendor Amount Fund |Description

STATE TEACHERS RETIRE $ 198,784.00 001 Certificated Retirement Contributions I

Nordonia Hills Board of Education $ 59,670.41 001 State Foundation Memo Deductions
Community Schools 24,801.14
Peterson Scholarships 7,529.46
Autism Scholarships 9,018.81
Open Enrollment 10,582.13
Post Secondary Options 5,597.38
Other Adjustments 1,639.98
STEM School Deduction 501.51

VILLAGE OF NORTHFIELD 35,061.15 001 Tax Distribution per Agreement
SENDERO THERAPIES, INC. 28,787.20 001 Occupational Therapy Services
OHIO EDISON 26,007.06 001 Electricity

BEREA LANDSCAPE SUPPLIES, INC. 23,000.00 001 Rock Salt

SERS/STRS 17,578.04 001 Retirement Contributions

RACHEL WIXEY & ASSOC.

CITY OF CLEVELAND DIV. OF WATE
NORDONIA HILLS CITY SCHOOLS
NORDONIA HILLS BD OF ED

OHIO EDISON

RACHEL WIXEY & ASSOC.
NORDONIA HILLS CITY SCHOOLS
NORDONIA HILLS CITY SCHOOLS
STARK COUNTY ESC BENEFITS
SCHOOL EMPLOYEES RETIRE
FIRST NATIONAL BANK

GORDON FOOD SERVICE,INC
NOWAK TOUR & TRAVEL

GILMOUR ACADEMY ICE ARENA
SUBURBAN SCHOOL TRANSPORTATION

17,393.13 001 Teacher Substitute Services

15,002.04 001 Water and Sewer Charges

15,000.00 001 Transfers to Athletics

12,806.40 001 Summit Co. ESC Deductions

11,993.73 001 Electricity

11,082.40 001 Teacher Substitute Services
935,218.29 | 0017006 | Payroll #2 (2/29/16)
914,551.28 | 001/006 | Payroll #1 (2/12/16)
544,114.07 | 001/006 | Monthly Insurance Premiums

76,248.00 | 001/006 | Classified Retirement Contributions

25,972.13 | 001/006 | Medicare

10,658.23 006 Food and Supplies

22,500.00 200 8th Grade Washington DC Trip

12,835.00 300 Ice Rink Rental

22,036.00 516 Special Ed. Pupil Transportation

Y |5 |6 |6 |08 |68 |62 |0 |60 | oa |a |8 | |[ea |0 | o |8 | &5 | o5 | &

ko 1/2016
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